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2 HHU«JIZRILE X RIDI. R QD®U DD |
S5HIJLZRIHWLAUUGIYY HGH$JUDGR
—QVWUXHOWRX ©¥IRV FGBIH U LR GR
SHGLGRH[HTRMWTHX D QAR VW UGE ¥R
EHQARRPXQGW DVREDWR) FRPISRWR
PHLRGRWLVWHBDA%$-F(1$-8" H
~1)2-8"

$ GHFLV¥R HP VHGH GH ([HFX©¥R )LVFDO SRGH VHU
DSOLFERIDQDORYGHPDHYHFXO® -HV
PDMRUDYVROHTEHWRVVLEL@RDGHYV
FUHGBHWH@GWEBUUHWMRIUHV XOWDGR
VDWLVIGMWEHRDQEBPHFXWHR@IRUPH
SULQFGIDV® WLV I®RGRIHERFRIHGRU
FRQVXEVWDQRDD®RJIJR GR&RGH]

URFHVVXDO &LYLO

(P DWBIYRC UHFHQMHFLVRREHQV
DGTXLUGB&RG&DFHOHE UBRFRRO W UDWR
PDULSBHID@HJILP HONFRPXQK¥RUFLDO
GHEHQWUW HVVGR&& RXXQL¥R
HVWEF¥RE | HLGRAVRP X QKY¥RU FEB O
EHQVDUW HVVGR&& FRQVWLWXHP
SDWULPARRR SHUWHQBB®WRRV
FIOMXJMNQGROHQDPHRRWH “YHH O
SODXVDYHR®@ VW GLROERVPRFHVPR
TXHXP GRWVWDMXJEBYRLQWHDUWH. GH
H[HFXWLYD

&XP S WBIO L HDX\HDRH G L EROW U QM RY D
SUHWHSHIZHK BRBDW U L PG RAIRQ M X J H
Q¥R [HEW D BB\D S H QDX R \§ D UT\XH
SHUWHORH QM XBIfiH F XR/ DIGR V H
FRQV L GIKUWDEHQG/REDVDGXLULERYV
FRQVWo®RFADVDPHRMWR¥RHVWEYHO
SHUWHQFHP D DPERV

1D VLV@XBSUWELFD EXVFBRUDWLYRYV
ILQDQFHHBRYRPHGR FIRXJH ¥R

H[HFXWB®K®RR VW IBRP®% $-8HP RV W U D
HILFLH{PWID ] ¥RDPDQXWRGEFWLYRV
HP QRPHGRWV DM X JBI¥RI[HF XW VGIRV
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XPDGDBULPHRSBVHE\VRGHYHGRUHWR SDIJDPHQWR GH FXVWDV SUR
QDWQWD®WH¥EDLQ®H XYW L \GROW
PHGLGDV FRQVWULWLYDV GH G B UHLHQREGE K LFMKRRG QYW s Q¥ SEBULR L
PRVWUD VH SHUIHLWDPHQWH DS
(P DVBHORFDOYRHDWLME))FHLURBHPDQGHFXW ITKHEXVFDS8RU
HP QRPIGRFRMXD¥RH[HFXWRGR WRGRWHLROWJIDGWPLWCGRWLVID O
LPSRWGAWH FLQTXISQ@WBPQWRY GRU«GVWRGRUWRINDGRWDWR®
YDORQBVXHRDWDQFELIHDWHQFHPH G L ®DE XV F®DVRO X ®¥RWS® DD
DREFTQMM[HFXWDER@RGPLWRLGD QRVVRYV FOLHQWHYV
SHQKRWGMHVVBHUFHQWXMDJIRUD
MXULVSUXGHQFLDOPHQWH DGPBIWEGD$8725

7TUDWDQGRENGMIGLYLR7WHEXQDQ YDELR$IJRV@ADGYRIBR®RRHOVRQ
GD&L GDGDENIHULRIVE X@IDRXVWLODLOL3IGQY RIDGRW HJ GROMFHDGIHR

VROLGLILRRX HQWHQGLPHEWRS5HFXSHUDEBER«GLYMVOEKDO®SR
SRVLFLRQDPXD@QWHRRYVLELGHGDEWDQGH 06

SHQKRWHPH QVQ G L Y LO/FBYUSRUNL H G D G H
FRPXBRVTQMMXW DVDGRYVHLPBH
FRPXQK¥HE HQWHY H GG RNDD QWHRJ
UHVH U YIDRFY Q M XQ ¥RH [ HEW D ®R
PHWDGHR SUHOREWLGBDOLHQD®O©¥R
MXGLBLBO VS OLQ$VVXVHWH
ODJDOKY¥HYV

SBRUVXDYH]FDEHWFIQMXQMR
SDUWLFLGDQWABDCECHARFHVWADO

LOQVXUJLU FDVR HYHQWXDO FRQVWULO®¥R GH EHQV RX
YDORUHWMFDLIYREUHSDWULPYQLR
LPSHQKRUESYHDSURYHQAMD®DULDO
JDUDQWIRRBWRPRPDLN¥PS®EHVVR

¢ WKONDX ULV G S BIUVRDO VDORIDNDHIX V

GLUHLWRYV

$GHPDHOWHYBNWMPDQLIHVWRO¥R
FIOQOMSBRBHWLORFRUSRBHLEH
VLPSGHW L F IHROQODARE R MRR D X WR V
Q¥R/HIDJHQGRFHVV HDWRISR VLG HR
HYHQWXDQ@QFLGHQWSURFHVVXDO
HQWHQGLRWQMXRDO«BHIXDUGDU

LOQWU QWHEGD@ERP R SULQF GRR

PE[LPD HIHWDWGIH GD H[HFXO©¥R

VLPSOLIDRBUQM XJEHIHWBGBIVHX

SDWULPYQLR LQGLYLGXDO LVHQWDQGR R LQFOXVLYH
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(P XP SDV GH GP HQV: HV FROMHQELY H TXH JXDUED IQGVRXVIHY
SHEX@UGDGHY HIIRQDY D SUIHWVHQED IMEDGR1: $' 9 HP FDGD HVEIGR
EUDMBILR FROWMWMLVH FRP R YHL.GDGHLR GILHUHOADOGEH VXD DIMDEXR

2 1:$ 9 SRWXL HVAXWWD IMED SWSUD HP \RGDV DV FDSMIV
ELDMGLLDY H HP DOXP DV AGDGHY HVWDWJIIEDV GR IQMURU GR SDV H
DWMQGH VRGD H TXDIXHU GHP DQGD GH QDWUH D MUGIER HP SUAVDUDO

GMEFDQGR VH SHD P DQHLD REMMYD FRUHW P RGHUWD H HIFD TXH
DGERW SDD DAMAWRWDUFIHOMY H VRAHRQDUSUREGP DV

$FRP SDQKH QRWR VWM H P "GDV GLIMRY
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