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$ DEGRFDWNHPSWHYVWHMHDBR B DE®PD
LPDIJHBRWUDQGMXU L WHWWIRW W R GD
IRUPDO LGQMHIWIHRP HLR XD Q &R D OHP
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WULEXQDLY SHWLO©-HV H DXGL-QFLDV

3RU«PAVVWQ¥R PDLYUHDOLGRGHUYLORYV
M X U ™G BRMRAD O P RYB/HV D | WRAD ] LERWY
FOLHQWMRFDGDIH]PDLWRPSOH[RV
PXOWLGLVF IHY DLIQIEIAD/G Y R JD G RN
DSHQDIXYDURE X\DAQIF R U D WHH Q IPADV
WDPE«PIDPLOLDULRRIPGRY DYDQ®RYV
WHFQRO WILVFARSUHHQGHGRYD GIR U D

HIWUHPDPHQWH DGHUHQWH ¢V PXGDQODYV

$ JORE D O LHDDOAFR Q VW DRVGHD\Q CDR/
FRPSRUWDRHRPWRFD®WRPH[LJL&R
OHTRBLRIHKDELOLGBFGRSHW-QHWLDV

| DWIRS HDQRE D F N J U RXIQIBVORD GRR X W U R V
FRQKHFLPHERWWR/ LGRXILFLISQWH
RIHUHAHBHOKRUSHUL-®PLDHUYLORV
MXU GLFRV

ILYHPRYPMDPELHBRAS OHHPFRQVWDQWH
PXGDQ®WPRVXHFRPSD @QKWNHQG-QFLDV
HQRFD QWHPER QVWEIQWHD Y R O 8 DRIHDQ W R
HQW U KHDX O VB BIGRRI\PU L D WQ R DGR U D
FRPH[FHO-GRLOD O L GTHIHAB RS U D FR

GR RUODPHQWR SDFWXDGRYV

ODVR TXH« SUHFLYRDLKNDELOLGDGHYV
FRPSHW-QFLDV GHVHQYROYHU"

$ VAXLERPSDUWLOKP SIRFRYDQRVVD
YLV¥REFRPRWGYRIDSRROGWHFLUHFLRQDU
VMR GPPURMLRRRGHVLGRVHUYLORYV
MXU GERKRND QBRRDRRUPBYUDSULPRUDU
VXD IRUPD GH DWXD®¥R
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WHFQROXMFHPHFUICOYR DWBWHFWRWUD RV QHJUFLRY GD PHOKRU |
GD SUHVWD®HRHUYL®K®LFRWHU
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DGHUHQ WRIFSOH[LBWSBIRPHVPR VHUYLGRQVMR QHIJUFGR FOLHQW
WHP SR QFHLWXDAPISQHWIW HVV YHIMQGDPHGWODDHL[BHROKZDUR
H V WRDRIQF W DIG/BH G MR FLBHW HQ YR OYH W U RNRIACRAIX W XHDR W B BFLHQ £ UH. R
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GR IXWXUR $ KDELOHGH QWH QI®ISO LIWPHF QRO
SDUPHOKRDDHILFL-@FR\DUHVXOWI
~QLFLDO®PIKQWHBPHIXMOW GYRIDGRVQWUHJISBVIRY FOLHQWIBWE « R
FRPSUHH R®DBIBUFLHRHXOLHS WY IXQGDPHQWDO
SRGHUFRODE BUWIRWPWLIQLILPDWLYD
VROX©¥R GRV SUREOHPDV DSUHWRQWEBRW L COLNDWOW LSODD P HH W
VRIW ZBBUNBROIQRPHUFDGRPDQHL L
$VORYDWLQIBEHQVDPHIRRRUFDGRLQWXLWLXP GLIHUHQPL®DODUDQ)
HQREUHBHRPSHUVBIHSW R LR/YDIDMH VXVWHQWDELOLGDGH DRV DGYR
W-XPDILUPRRPSUHHQGRAFRGHGR
QHJuFLHR D GO L HHDPIS GBI W H Q G L P HID/ORID W L M¥FHBRVDYD Q @FRDW HF QRO
GRVHXHJXLPHIHYW XD GPRQWHLUDRXR "GLBRW QY HV W L POHROWHRWR ¥R
GHVVAOLHORMFPHUFDHR SURIXQGR[SRQHQFLO®WPHUWDNU HIMA\H D QW H
FRQKHFLPW@®EBRY VHXVSULQFLSOMMHAYDYRRUD®SH WUDEDSBBD/HUHF
FRQFRUUHQWHYV FRQFOX GDV KRMH V¥R UHDOL]I

2V FOLHQHNVISWUDRHVHXDYGYRIJDGRYHVWESHQDBNY H[HPSGRQWQ WP HU |
HQWHQGRPSOHWDRWOWH JUFER VREBRRDWHFQRWRPXBO®RFHQEU!
TXDIXHVWVR¥LBRY WHHARQJPLFIGD SUHVWDO¥R GH VHUYLORV M)
PDLPPSOSRGHPIHWEBRSOLFRYHO

DGYRJIJDGWUPE«FGHYHPDYDOLDW 2 XRGHHUUD P HXHADVH CO$I\Y EQE L
LPSOLFBBGFXKYW WRGLHRORRSUDRD DFRQVHOKEBRWIMRQWPRBDUHDOLG
SURSR&/MYBJpFGRAH XAO LHHBS\H Q VD U(VWDY¥RDSDIGH DV F X DIKIB® YR O XP +
HVWUDWHJILFBEMRWSR QW RRUW HVGHG D WRGHVH QK FH®E UH RV X O W
IUDFRV RSRUWXQLGDGHV H DPHBOBBLWLYRV GH IRUPD FDGD YH
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IRTXHP HP DWLYLGDGHV PDLV HWRQHEFWRFEDMDDWHQ ®NE O LH QNI
SDUFHLURV GH QHJUFLR GD PHO
$0«PGLVVRXLWRVFULWMELRW XHP
VROXGGHMQRYDS¥BDIHUHBRVHXYV 2V DGYRGREHYHRVWDWHQWRWYD
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HP SODMRUPDHP TXHDGYRJIJDGRV MXQ@MRHFQRORBRGL U HFDRS 05]H
GHVHQYROYHORUFDWHQWHQGIMW WUD]HRR QRY DW LY L G-DVGSHHWF L BI®L \
QHFHVVLGRGHYLHGHVFHILBURMHWEBBGRWWRBUBSULY D F IDGIDUHE MG DGR\
FXVWRPL]DGRV V¥R FRPXQV KRMMXP GIARY HQWUH RXWURV -V
GLUHLWR WUDGLFLRQDO
2 XVEEDQXYHBHUPLMXHRMDGYRJIDGRYV
DFHVVHMXDPELHQGWHWIEDOIGRI 1¥R GHYHPR®RV HVTXHFAXH RV
TXDOTRNUBHUPLWILXQH RHVFULW uULHRMD FL R Q PPHEXWRD/G RY DBRNH VW D
DWXHP FRP PDLRU VHIJXUDQ®D HGHHVYNWEX ORGBI¥FET XH EBYHDGRV
FRQIL XFOOL HDAWHD EHX RDG YR JR G
$ IRUPBRPRR GLUH&VBRVDL FDHB\RW £ DSRIEIRPHP SDWLUD UR Q HFV V £ S DRI D
HYROXUDPGREDMHW UDYMR/QGIBW YLDELOL]DU RV UHVXOWDGRV VF
LQR Y DN RQIRRERIDN HQ G \QHFRY R O W D
7USLFENMWHFQRMRKILTHUFWRHVPR ( WRGBVVPXGDQG@DWD]MPDFKDQF
WXWRGHBRGLILFIDOWWRRHJID QQGRRY YDOLBWYWI XHRVDGYRJDGSRVYV DWPH
FXUU FXIPRW¥XO0GBEHYRLSRUWDQWR QFHQYRWUD E Y KWRU D W~RIRFEIRL V
DSUU[DPHUMRG@¥D GYRIDERRDLYH LQIRUPD®-HV H UDSLGH] QD WRF
HQFDL[DUEf£ QR IRUPDWR WUDGLFLRQDO

$WXDOPRYWEYRIDBRWWRWDOPHQWH
FRQHFWDIRYFRROWHLGRWOLAHQWHYV

LQRY D GIRUWN U CFRRY & BV GHWRFLDLV

H FRP SRWHQFLDLY FOLHQWHYV R TXH GHL[D FODUR TXH
DSUHVHR®O «QH DW H Q G - Q¥HYMH L R
SDUDFIBWPLQXGQGW o BBXIPDMVQ WD Q G R
DHVFOIXODOFDGRHOLH@WBIWFHGUHR YV
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